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● Difference between Median Market Rent and Gross HCV rent 
more than doubled since Q2, 2019

● Market Rent is relatively constant between 2022 Q2 and Q3
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Diff: $194
Diff: $225 Diff: $400

Diff: $474Diff: $510



Rent Trends- City Level Comparison (2021 Q2 - 2022 Q2)
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Rent Trends- City Level Comparison (2021 Q3 - 2022 Q3)
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Number of property views have remained consistent since 
Jan., 2022
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Across the US, on 
avg. voucher 
holders saw ~ $500 
increase in rent on 
lease renewals in  
2021 

Map plots difference 
between:

• Two Bedroom 
Approved Rent 
for Section 8 
Tenants renting 
in 2020 Q4, and

• Market Rent in 
2021 Q3
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Two Bedroom Rentals
Impact on HCV Renewals
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On average, people are applying to units on AffordableHousing.com 
with rent $641 more than their current rent
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Diff: $641



The difference between current rent and rent at the applied unit is 
double for voucher holders compare to non-voucher holders

Diff: $700 Diff: $350
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Contact Information

AffordableHousing.com

Richard Cupelli, Founder/CEO
Richard@AffordableHousing.com

Michael Lazdowsky, Managing Director
Mike@AffordableHousing.com
561-206-2926
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Learning Collider

Peter Bergman, Director, Learning Collider 
& Associate Professor of Economics, 
University of Texas, Austin
peterbergman@utexas.edu

Riddhima Mishra, Research Director
rm3880@tc.columbia.edu 
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